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Golden opportunity
beckons investors
by Colin Taylor

Each year, three million
customers visit the shopping
centre at the gateway to the
Coromandel Peninsula
Goldfields Shopping Centre in
Thames, anchored by a red shed The
Warehouse and including 30 specialty stores, has been put on the market
for sale by private treaty closing on
May 3.
Savills capital markets senior
executive Kevin Richards and investment sales broker Daniel Byrne are
marketing the property in conjunction with Fiona Newton of Match
Realty.
‘‘The shopping centre will appeal
to investors looking for a weighty provincial asset that has room for improvement through add value growth
from tenancies,’’ Richards says.
Owned by a syndicate, Goldfields
is on a site adjacent to Queen and
Mary Sts and is the only shopping
centre on Coromandel Peninsula with
no competition in the wider catchment area including the Hauraki
Plains.
Goldfields was built in the 1990s
and has a net lettable retail area of
about 8169sq m plus 550 car parks sitting on a 1.6ha site. The Warehouse
opened its doors in 1997 and covers
45 per cent of the shopping centre’s
retail area.
A Pak’nSave supermarket on an
adjacent site shares Goldfields’ car
park and contributes a high number
of the three million customers who
pass through the centre’s doors annually.
Byrne says although the supermarket is on a separate site it is effectively
another anchor tenant for the centre.
‘‘The benefit of having two major
national tenants sitting side-by-side in
this location is considerable from a
trading perspective.’’
The predominantly single level
shopping centre also carries 30
specialty stores covering 4917sq m of
space and includes household names
such as McDonald’s, Shanton, Bed
Bath & Beyond, Warehouse Stationery, Postie Plus, T&T and Paper Plus.
Local retailers carrying a range of general speciality and convenience goods
make up the tenancy schedule.

Goldfields shopping centre is Coromandel’s biggest retail complex.
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Extensive refurbishments were
carried out in 1999 to add a garden
centre to The Warehouse and to provide two cinema screens, which are
no longer operating.
More recently the centre was
reconfigured again to provide
premises for Shanton and Bed, Bath &
Beyond, resulting in a smaller size
tenancy for Warehouse Stationery.
About five years ago alterations were
carried out to the front of the centre to
incorporate a McDonald’s fast food
restaurant, including a McCafe and
drive-through.
The centre is air-conditioned and
features a popular high dome
foodcourt with tenancies around its
perimeter. Two wings extend either
side of the foodcourt. The Warehouse
dominates the southern wing along
with Postie Plus, while Warehouse
Stationery, Paper Plus, Shanton and
Bed, Bath & Beyond lie within the
northern wing.
A mezzanine contains the centre’s
management office and former
cinemas.
Richards says it is the second big
neighbourhood provincial shopping
centre to come on to the market in the

past three months through Savills.
The agency recently sold Palm Beach
Plaza Shopping Centre in Papamoa
for a price rumoured to be in excess of
$30 million.
Byrne says Goldfields has always
benefited from being geographically
constrained. ‘‘As the only shopping
centre in the Thames Coromandel
and Hauraki districts, it experiences
fairly consistent trade. Surprisingly,
the recent opening of The Warehouse
as a new stand-alone store in Whitianga has had little impact on the trade
performance of Goldfields.’’
Match Realty director Fiona
Newton says with a little attention
from a new ownerwith shopping
centre experience, Goldfields can
thrive.
‘‘The Warehouse has indicated it is
keen to remain at Goldfields in the
long term and has made it clear it is
keen to work with a new owner to improve the function and aesthetics of
the store,’’ says Newton.
‘‘The opportunity is there to have
a robust discussion and sign-off on a
medium-term strategic plan to bring
the centre up-to-date to attract more
and different retailers.
‘‘This is fundamental to the longterm prospects of Goldfields as there
has been recent interest from a significant national retailer in moving to
the centre.’’
Goldfields’ immediate catchment
encompasses 26,000 residents but
during the summer holidays turnover
surges with the population swelling to
137,000 — more than five times the
established residents.

The property (outlined in red) includes air-conditioned offices, a freestanding laboratory and a fire sprinkler-protected warehouse and factory.

Augusta bags plant for syndication
by Colin Taylor

Carter Holt Harvey’s paper bag manufacturing facility at 33 Hugo Johnston
Drive, Penrose, is the focus of the latest proportionate ownership scheme
to be launched by Augusta Funds
Management.
Mike Houlker, head of syndication
for Bayleys Real Estate and authorised
financial adviser, says Augusta Funds
has entered into an agreement to buy
the land and buildings and is syndicating ownership of the property.
‘‘The prospectus and the investment statement indicate the scheme
will provide investors with a projected initial annual cash return of 9
per cent before tax,’’ Houlker says.
The offering comprises 192 individual proportionate shares at
$50,000 each to provide investors
with a beneficial interest in the freehold title of the property.
The sell-down is being managed by
Bayleys with applications closing on
May 24 and subscribers can apply for
single or multiple proportionate
shares.
Houlker says the offer is fully
underwritten by Augusta Funds
Management’s parent company
Augusta Capital ‘‘which gives investors certainty that the offer
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will proceed’’.
Chris Francis, executive director
of Augusta Funds, says the offering
follows a series of successful proportionate ownership schemes established by the company including a
number of Countdown supermarket
properties and ASB’s national support centre in Auckland.
Parent company Augusta Capital is
an NZX-listed company specialising in
commercial property investment and
funds management. Its portfolio
includes more than $300 million of
commercial property.
‘‘The Carter Holt Harvey bag division manufacturing plant syndication presents an opportunity for
smaller investors to be involved in a
significant commercial property investment,’’ Francis said. ‘‘Augusta

Funds Management’s proportionate
ownership schemes are structured to
provide investors with a high yielding
investment in high quality commercial and industrial real estate, without
the burdens of private property
ownership.
‘‘All schemes are managed by
Augusta Funds Management, including facilities and property management, preparation of annual financial
statements and payment of monthly
distributions.
‘‘Augusta Funds Management also
arranges all aspects of bank funding
for its schemes, including interest
rate hedging and long-term nonrecourse facilities.’’
Francis says CHH’s lease over the
Penrose building is for an initial term
of 10 years, from settlement with
three rights of renewal of five years
each.
The building generates an annual
rental income of $1.2 million plus GST
with rental adjustments each year
linked to the Consumer Price Index
capped at 2.5 per cent and with
market-linked reviews every five
years.
‘‘As set out in the prospectus and
the investment statement, the
scheme is projected to provide a cash
return of 9 per cent per annum before

tax in the first year with the rent review structure providing scope for
growth in the long-term,’’ Francis
said.
He says the property valued at
$14.65 million will be purchased for a
total of $14.2 million plus GST, if any.
The syndication investors will put forward a total of $9.6 million with the
balance funded by a first mortgage
loan facility.
‘‘The full details of the calculated
returns and prospective financial
statements are set out in the prospectus and the investment statement,’’
Francis says.
Houlker said CHH’s industrial
complex is in a sought-after location
on a 3.24ha site in the Penrose industrial precinct. He says the property
comprises air-conditioned offices, a
freestanding laboratory and a fire
sprinkler-protected warehouse and
factory. The warehouse was built in
the 1980s and extended in 2001 and a
roof refurbishment is to be completed
by CHH within two years of settlement.
‘‘The CHH bag division manufactures around 100 million bags per annum and is the leading supplier of
multi-ply paper sacks in New Zealand.
It also exports significant volumes to
Australia and Latin America.’’
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Cash Cow + Land
2 Woodside Road, Mt Eden

CITY FRINGE RETAIL INVESTMENT

543 Great North Road, Grey Lynn
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Superb location in the heart of the Grey Lynn shops
Excellent profile at the busy intersection of Great North Road & Williamson Avenue
Net income of $61,000 per annum + GST from long term medical tenant
Two level building with 227m² of lettable area
Land area 143m² including rear courtyard
Various options for this well located property

1,688m2 freehold ‘residential 2b’ site
Potential to subdivide subject to resource consent
Operating as a 23 room licensed boarding house
RV $1,510,000

Henry Thompson M: 021 337 443 / 09 304 1453
henry.thompson@rwcauckland.co.nz

Auction: 10:30pm, Wednesday 8th May 2013 (unless sold prior)
34 Shortland Street, City
www.barfoot.co.nz/56498

David Mayhew
ddi. 09 359 7888
p. 021480 289

For Sale by Tender
Closing 4pm, 24th April, 2013
(unless sold prior by private treaty)

Luke Richardson
ddi. 09 363 1620
p. 021 738 892

Whillans Realty Group Ltd. Licensed, (REAA 2008)
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This large 1.2953ha property presents investors with
the opportunity to acquire a substantial, high yielding
and fully tenanted industrial holding in Otara, less than
1km from the East Tamaki Rd/SH1 interchange.
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• Signiﬁcant 3,678m2 freehold site between Corban Avenue
and Davies Drive
• Full services in place
• Provision for residential/healthcare/retirement villages
• Within walking distance of Westﬁeld, Pak’n Save and the
Albany park & ride bus station
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7,836m2 of ofﬁce and warehouse plus 119 carparks
Returning $416,000 p.a. + GST / $53psm
Fully leased to a multinational textile conglomerate
Favourable ‘Business 5’ zoning
Walking distance of MIT and Otara Shopping Centre

Bruce Whillans M: 021 985 619 / P: 09 304 1453
bruce.whillans@rwcauckland.co.nz

Stuart Bode M: 027 493 6223 / P: 09 304 1453
stuart.bode@rwcauckland.co.nz

Jan Hewitt M: 027 595 2557 / P: 09 304 1453
jan.hewitt@rwcauckland.co.nz

Henry Thompson M: 021 337 443 / P: 09 304 1453
henry.thompson@rwcauckland.co.nz

For Sale by Tender

For Sale by Tender

Closing 4pm, Thursday 2nd May, 2013
(unless sold prior by private treaty)

Closing 4pm, Thursday 2 May, 2013
(unless sold prior by private treaty)
www.rwcauckland.co.nz

Whillans Realty Group Ltd. Licensed, (REAA 2008) Level 3, The Annex, 41 Shortland Street, Auckland CBD

FOR SALE / LEASE
For Sale

• Character building
• 433sqm approx.
• Returning $123,400pa
• Asking $1,400,000

Occupy, Invest or Develop
348 New North Road, Kingsland, Auckland
• 2,566sqm mixed use site
• 2,780sqm retail/ofﬁce/showroom building
• 50 carparks
• 40+ meters frontage on major arterial road
Expressions of interest closing 2nd May 2013
Ian Hall

021 451 411

David Annan

021 292 0104

Licensed Under REAA 2008

ian.hall@ap.jll.com
david.annan@ap.jll.com

Sole
Agent

Ian Hall
021 451 411
ian.hall@ap.jll.com

For Lease

For Sale / Lease

Tenanted Investment
Fortune 500 Company

Sole
Agent

Boundary line indicative only

Queen Street Style
4A, 187 Queen Street,
CBD, Auckland

Sole
Agent

Sole
Agent
Large Site, Large Yard, Flexible Building
38 Oakleigh Avenue, Takanini, Auckland
• 8,000sqm site with 2,446sqm buildings
• Opportunity to extend
• Suit single or multiple occupants
• Warehouse built 1997 plus refurbished ofﬁces
• 1km to the motorway

Make This Your New HQ
956a Great South Road, Penrose, Auckland

• Great central Penrose location
• Warehouse: 2,380sqm
• Ofﬁce / Amenities: 312sqm
• Drive through yard
• 7.5m stud height
• Two roller doors for good in/out ﬂow

Edward Washer 021 078 3891 edward.washer@ap.jll.com
Paul Steele

021 494 111

paul.steele@ap.jll.com

For Sale

Ben Pilley

021 898 826

ben.pilley@ap.jll.com

JLL130413

For Sale

www.joneslanglasalle.co.nz (09) 366 1666

Joint Sole
Agent

Passive Investment - Air New Zealand House
7-13 Rennie Drive, Airport Oaks, Auckland

A warehouse/ofﬁce complex leased as training facility by Air New Zealand. The
warehouse (about 70% of the complex) has a 7m stud and is sprinklered
Lease term: 6.5 years remaining on lease Rental: $742,564pa
Land area: 1.122ha
Building: 6,283sqm approx
For sale by deadline treaty closing 9th May
John Binning 021 944 442
john.binning@ap.jll.com

Scott Soroka 021 2838 480
scott.soroka@cbre.co.nz

*All boundary lines are indicative only
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An exciting freehold residential development opportunity,
right in the heart of Albany City.
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7-15 Lovegrove Crescent, Otara
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Lot 6 - Block G, Albany City Centre

Lot 6
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Jones Lang LaSalle Auckland, Level 16, PricewaterhouseCoopers Tower, 188 Quay Street

